PARTI
Issuer Details
Name and Address of Jssuer

Business Segrment / Activity

Chief Exccutive (Managing Director / President / CEQ /
CFO Equivalent Official in the hierachy as per
Constititution of the Issuer entity)

Group Affiliation (If Any)

PARTIT

Issue Details

ISIN

Proposed Dale of Tssue

Amount (Rs.)

Tenor and Date of Malurity

Proposed to be Listed / Unlisted

End Use of CP / NCD proposed (specilic
details)

Market Conventions
Credit Raling Details for the Proposed Issue

Credit Rating Issuer

Rating

Date of Rating

Validity of Issuance

Validity period for rating

For Amount (Rs.)

Conditions (If Any)

Long term credit rating obtained by the Issuer
Unaccepted Credit Rating assigned to the Issuer
Issuing and Paying Agent Details

(Name and address)

Debenture Trustee Delails (Name and Address)
(In case OfNCD)
Credit Enhancement Delails (If any)
Description of Instrument
Amount (Rs. In Lacs)
Issued by
In favor of
Name and Addiess of the Guarantor
Net worth of the Guaranior (Rs, In Lacs)
Exient of The Guarantee Offered by the
Guaranior for the Jssue
Conditions under which the guaranice will
be invoked
Trusice Details (Name and Address)
Whether guaranior is a group entity
If yes, Names of Companies to which Guaranior has jssued
similar guaranices,

Naime
1
2

) 4
TATA

ISSUE OF COMMERCIAL PAPER (CP)

LETTER OF OFFER

TATA CAPITAL LIMITED

11th Floor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel Mumbai 400013
NBEFC

Mr. Rajiv Sabharwal

Managing Director and CEO

Subsidary of Tata Sans Ltd.

INES76114RJ4 -

May 25, 2026«
2,50,00,00,000 «

Tenor 91 Days

Proposed to be Listed

August 24, 2026 - Record Dae :

August 21, 2026

The funds raised through this Issue, afler meeting the expenditures of and related to the Tssue, will
be used for (i) various financing activities, including lending (ii) to repay our existing loans; (11i)

working capital management; and (iv) business operations, including for our capilal expenditure (v)
Investment in accordance with the investment policies approved by the company.

FIMMDA Conventions
Credit Raling 1 Credit Rating 2

(obtained if any)

CRISIL Ratings Ltd . ICRA Ltd

Al+ Al+ -

May 11, 2026 May 13,2026 =
July 09, 2026 August 12,2026 ¢
July 09, 2027 August 12, 2027

Rs. 30,500 crores
Refer Sr.No. 3 of Annexure C +

NA

HDFC BANK LTD

Lodha - I Think Techno Campus, Building - ALPHA, 4th Floor - Office,
Near Kanjurmarg Railway Station, Kanjurmarg(E), Mumbai-400042

NA

Rs. 30,500 crores «

NA
Commercial Paper
Rs 25,000 Lacs «

TATA CAPITAL LIMITED

INVESTORS IN COMMERCIAL PAPER
NA

NA

NA

NA
NA
NA
NA

Extent of Guarantee

TATA CAPITAL LIMITED

Conditions under which the guarantee will be invoked

Corporate Identity Number L65390MH1991PLCOG0679
Registered Offica 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400013
Tel 91 22 6606 9000 Web www.tatacapital com



PART 111

A, Tssuer Financial Details

CP /NCD Rorrowing

Date of Board Resolution

1. Limit appraved by Board

2. Limit as per CRA

3.Limit approved by Regulator concerned (if applicahle)

B. Details of CP / NCD and other Debt Instruments
outstanding as on date of Letter of Offer CP / NCD / other
Debt Instruments (Including Liabilities not redeemed on due
date)

C. Fund-based facilities from banks/Financial institutions, if
any

D. Shaieholding details of promoters / details
of shares pledged.. ...

E. FINANCIAL SUMMARY of TATA CAPITAL

| 4
TATA

CP Borrowing
Dtd : October 28, 2025

Rs. 2,76,000

Crores

Rs. 30,500 crores

NA

Refer Annexure A+

Refer Annexure B

Refer Sr No.

2 of Annexure C *

Ason 31/03/2026

Ason 31/03:2025

LIMITED (Ind AS) (Ind AS)
(Rs. Crores) (Rs. Crores)
SEQUITY 39,012.59 27,953.52
“*NET WORTH 3832079 - 27,589.33
<+ INVESTMENT IN SUBSIDIARIES / AFFILIATES 9,755.01. 4.669.48
“+TOTAL DEBT OUTSTANDING 1,61,568.38 1,47,337.92.
- SHORT TERM (< 1 YEAR) 63 68530 ¢ 57,344 .22
- OTHER DEBT 97,883.08 - 89,993.70~
“GROSS INCOME 23,089 38. 21,94008.
“OPERATING PROFIT (PBITD) 15,763.32 14,605.28 -
“GROSS PROFIT (PBTD) 4,740.46 3,715.80
“*NET PROFIT (POST TAX) 3,201.14 . 2,594.28

AUDIT QUALIFICATIONS (if any) D

F. Details of statutory auditor and changes thereof in the last
three financial years

G. Details of Default in repayment of CP or any other debt
instrument and other financial indehtedness includng
cororate guaranice issued in the past five financial years
including in the current financial year.

H. Details of any other material event/development having
imiplications for the financials/credit quality resulting in
malesial liabilities, corporale restructuring event or such
other matters aflecting the issue or investor’s decision.

I. Material Litigations if any

J. Regulatory Strictures, if any

K. An issuer which is either an NBFC or an HFC shall
disciose the residual maturity profile of its assets and

liahilities

For Tata Capiial Limited

Nyast=.

uthorised Signatories
Date : May 22, 2026+

gs

Refer Sr.No.

Nil

Refer Sr.No

Refer Sr.No

Refer Sr.No

Refer Sr.No

. 5 of Annexure C=

. 4 of Annexure C+

. 1 of Annexure C »

. 1 of Annexure C—

. 6 of Annexure C-

Registered Office

TATA CAPITAL LIMITED

Corporate Identity Number L65990MH1531PLCOS0670

Tel 9122 6606 9000 Web www tatacapital.com

Ason 31/03/2024
(Ind AS)
(Rs. Crores)

19,452.42 -

19,777.85

4,070.55 -

1,00,914.31-
35,901.95-

65,012.36 -
13,309.11
10,097.97 -

3,452.30
249245

11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400 013

Ason 31/03/2023
(Ind AS)

(Rs. Crores)

3,560,112
10,110.53¢
10,995.37

1,231.96-
3,161.68.
1,353.13,
1,201.73.
896.89
720.50
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Tata Capital Limited

Bank Fund based facilities from banks as on 30 April 2026 Annexure
(Rs in Crores
: Yoy . Asset
Name of the Bank Nature of facility | Sanctioned Amount 0/s Amount o
classificatior
Indian Bank Working Capital 375 - Standard
Axis Bank Ltd. Waorking Capital 385 - Standard
Bank of Baroda Working Capital 1,050 1,050 | Standard
Bank of India Working Capital 850 350 | Standard
Bank of Maharashtra Working Capital 50 - Standard
Canara Bank Working Capital 200 - Standard
Central Bank of India Working Capital 500 500 | Standard
Citibank N.A. Working Capital 900 900 | Standard
Deutsche Bank Working Capital 1,003 - Standard
HDFC Bank Working Capital 1,000 500 | Standard
HSBC Working Capital 370 - Standard
ICICI Bank Limited Working Capital 4,975 1,125 | Standard
IDBI Bank Ltd. Working Capital 15 - Standard
Punjab National Bank Working Capital 1,200 1,200 | Standard
State Bank of India Working Capital 4,000 3,725 | Standard
Union Bank of India Working Capital 1,100 1,100 | Standard
United Overseas Bank Limited Working Capital 50 50 | Standard
Indusind Bank Ltd. Working Capital 550 - Standard
Standard Chartered Bank Working Capital 300 - Standard
DBS Bank India Limited Working Capital 350 150 | Standard
Barclays Bank PLC Working Capital 2 - Standard
UCO Bank Working Capital 300 - Standard
Karnataka Bank Limited Working Capital 50 50 | Standard
Mizuho Bank Limited Working Capital 323 - Standard
Industrial and Commercial Bank Working Capital 80 80 | Standard
The South Indian Bank Limited Working Capital 200 - Standard
Societe Generale Working Capital 250 - Standard
IDFC First Bank Limited Working Capital 828 - Standard
Indian Bank Term Loan 1,811 1,811 | Standard
Axis Bank Ltd. Term Loan 1,484 1,484 | Standard
Bank of Baroda Term Loan 583 583 | Standard
Bank of India Term Loan 1,231 1,231 | Standard
Canara Bank Term Loan 8,242 8,242 | Standard
Citibank N.A. Term Loan 75 75 | Standard
HDFC Bank Term Loan 13,516 13,216 | Standard
HSBC Term Loan 63 63 | Standard
ICICI Bank Limited Term Loan 740 240 | Standard
IDBI Bank Ltd. Term Loan 679 679 | Standard
Punjab National Bank Term Loan 5,863 5,863 | Standard
State Bank of India Term Loan 11,458 11,458 | Standard
Union Bank of India Term Loan 3,221 3,221 | Standard
Jammu & Kashmir Bank Ltd. Term Loan 775 775 | Standard
Bank of America N.A. Term Loan 500 300 | Standard
UCO Bank Term Loan 1,004 1,004 | Standard
Karnataka Bank Limited Term Loan 394 394 | Standard
Small Industries Development Term Loan 6,456 5,707 | Standard
Kookmin Bank Term Loan 61 61 | Standard
KEB Hana Bank Term Loan 100 100 | Standard
India Infrastructure Finance Company Term Loan 500 500 | Standard
Export Import Bank of India Term Loan 800 800 | Standard
HDFC Bank Term Loan 729 729 | Standard
NABARD GCF Loan Term Loan 545 545 | Standard
National Bank for Financing Term Loan 5,500 5,500 | Standard
ECB ECB 22,171.93 20,743.27 | Standard
Total 1,09,796.95 96,103.29
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Annexure C

Ongoing and/ or outstanding material litigation and regulafory strictures, if any.

1.1 Litigation details

The Company may, from tinie to time, be involved in various litigation proceedings in the ordinary course of
our business. These legal proceedings are primarily in the nature of criminal cases, civil cases and tax
proceedings. Except as disclosed in this section, there are no outstanding legal proceedings which have been
considered material in accordance with guidelines provided in SEBI LODR Regulations.

(a)

(b)

Material civil litigations against the Issuer

Priyanka Communication (India) Private Limited (“Petitioner™) filed a suit (“Suit™) before the High
Court of Judicature at Bombay (“High Court™) against our Company and others (being certain other
secured lenders) (“Respondents™) praying to stay the proceedings initiated or filed by the Respondents
including the proceedings filed under the SARFAEST Act and claiming an amount of ¥516800 lakhs for
damages arising out of alleged breach of contract and 20000 lakhs for damages towards alleged mental
trauma and harassment and further alleging that the declaration of SMA-2 and classification of loan
account as NPA has been wrongly done in violation of RBI norm along with interest at 18% p.a. This
matter is currently pending.

Material civil litigations by the Issuer

A.

TCFSL (*“Claimant™) had advanced a loan amounting to ¥7000 lakhs to Siva Ventures Limited
(subsequently merged with Siva Industries and Holdings Limited (“STHL”) and ¥1,3000 lakhs
to STHL. The said loans were secured by a pledge of 6,22,25,000 unlisted equity shares of Tata
Teleservices Limited (“TTSL”). However, due to non-repayment of the outstanding amounts
of 22,3290 lakhs, a dispute arose between the parties which was settled by execution of a
settlement agreement dated June 10, 2014, whereunder, the Claimant acquired the pledged
shares whereas a shareholders' agreement dated June 10, 2014 (“Shareholders® Agreement™),
and a personal guarantee by C. Sivasankaran were executed. Subsequently, the Claimant
invoked the put option under the Sharcholders' Agreement which allegedly was not honored by
STHL and C. Sivasankaran.

Thereafter, arbitration proceedings were initiated by the Claimant against STHL and C.
Sivasankaran respectively for claiming an amount of ¥3,4334 lakhs. The Supreme Court of India
(“Supreme Court™) by way of an order dated April 2, 2018, appointed a sole arbitrator in the
matter and the arbitration proceedings were concluded by passing an award dated May 30, 2023,
in favor of the Claimant for the entire claim of 23,4300 lakhs with simple interest (“Decree
Amount”). The Claimant has filed execution petitions (“Execution Petition™) before the High
Court of Madras against STHL and C. Sivasankaran and interim orders of injunction both dated
June 12, 2024 (“Orders™), have been passed therein. SIHL has now filed an application dated
March 19, 2025, for modification of the Orders. An execution petition dated August 9, 2025
(“Execution Petition I), has been filed by the Claimant against STHL, and others (*Other
Respondents™) before the Court. As per the Execution Petition I, the Claimant has prayed the
Court to prohibit the Other Respondents from making any payments to SIHL without express
consent of the Claimant and direct them to deposit the Decree Amount lying in the bank account
of STHL to the credit of the Execution Petition under Order XXI Rule 46 of the CPC.

Further, an application to initiate corporate insolvency resolution process in respect of SIHL
under Section 7 of the IBC was admitted by the NCLT and liquidation proceedings were
initiated. An application of withdrawal under Section 12A of the IBC was filed by the resolution
professional and pursuant to an order by the Supreme Court dated June 3, 2022, SIHL came out
of the IBC proceedings in pursuance of a settlement plan agreed between SIHL and its creditors
other than TCFSL. TCFSL has filed an impleadment application and an application for
directions before the Supreme Court seeking certain reliefs qua the excess amount out of the
sale proceeds of property mortgaged to another lender. Supreme Court passed an order for sale
of such property by DRT and applications for distribution of proceeds are kept pending.




B. TCFSL invoked arbitration by way of a letter dated December 9, 2009 (“Letter™) against Biotor
Industries Limited (“Biotor™) and others (collectively with Biotor, the “Respondents™), and
filed a claim before a sole arbitrator (“Arbitrator”) for default in repayment of dues under a
bill discounting facility for an amount of 23000 lakhs, whose limit was further enhanced to
¥5000 lakhs (“Facilities™) and calling for payment of the dues amounting to 3567 lakhs along
with penal charges. TCFSL also filed an arbitration petition dated December 16, 2009, under
Section 9 of the Arbitration and Conciliation Act, 1996 for certain interim reliefs, which were
granted by way of an order dated October 15, 2010, by the Arbitrator, wherein the Respondents
were directed not to deal with or dispose their assets. A statement of claim dated December 10,
2010 (“Claim™) was filed by TCFSL against the Respondents for an amount of 4251 lakhs
along with a penal interest of 23289 lakhs, and for seeking other reliefs. Subsequently, the
Respondents filed a written statement and counter claim dated January 29, 2011 (“Counter
Claim”) for claiming damages due to alleged fraud committed upon them, amounting to more
than 22,5000 lakhs comprising, inter alia, loss of goodwill, unilateral stoppage of bill
discounting facility, and premium of insurance policy among others. TCFSL has also filed an
application before the sole arbitrator to pass an award rejecting the Counter Claim. The matter
is pending before substituted Arbitrator for adjudication.

The Respondents along with one of the directors of Biotor (“Plaintiffs™) have also filed a suit
in December 2012 (“Suit™) before the High Court of Judicature at Bombay against our
Company, certain employees of our Company and others (collectively with our Company, the
“Defendants™) (“Defendants”), alleging fraud by the Defendants for colluding with the
employees of Biotor and coercing the Plaintiffs to avail the Facilities. TCFSL has filed an
application before the High Court of Judicature at Bombay under Section 8 of the Arbitration
and Conciliation Act, 1996 for rejection of the Suit under Order VIIL, Rule 11 of the Civil
Procedure Code, 1908 and referring the matter to arbitration.

Further, a petition filed under Section 7 of the IBC (“Petition™) before the Mumbai Bench of
National Company Law Tribunal ("NCLT"), against Biotor was admitted and a moratorium
was imposed under Section 14 of the IBC. Post the admission of the Petition, NCLT by way of
its order dated December 31, 2018, ordered the liquidation of Biotor. A proof of claim has been
filed by Our Company in this regard claiming Z8608 lakhs from Biotor. The matters are
currently pending.

TCFSL (“Applicant™) had sanctioned a 210,000 lakhs working capital term loan (“Loan™)
under a term loan agreement dated April 15, 2011 (“Loan Agreement™) to M/s. Deccan
Chronicle Holdings Limited (“Deccan™) in 2011. Subsequently, due to default in repayment of
the Loan by Deccan, the Applicant initiated arbitration proceedings against Deccan. The
arbitrator passed an interim award dated April 16, 2014, in favor of the Applicant for Z1,0000
lakhs and a final award dated October 1, 2016, for the cost component.

D. TCFSL has submitted a proof of claim by financial creditor amounting to 21,8272 lakhs dated
August 2, 2017 to the interim resolution professional/ resolution professional under Regulation
8 ofthe Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, in respect of the corporate insolvency resolution process (“CIRP*)
alleging that the Corporate Debtor failed to repay a ¥1,0000 lakhs working capital term loan
under a term loan agreement dated April 15, 2011 (“Loan Agreement™) and also breached the
terms of the Loan Agreement. Deccan Chronicle Holdings Limited (“Corporate Debtor™) is
undergoing CIRP pursuant to an application filed by the resolution professional under Sections
30(6) and 31 of the IBC before the Hyderabad Bench of the National Company Law Tribunal at
Hyderabad (“NCLT”). NCLT approved the resolution plan submitted by M/s SRET Multiple
Asset Investment Trust Vision India Fund, one of the resolution applicants (“Resolution
Applicant™) by an order dated June 3, 2019 (“Resolution Plan”) as it met the requirements under
Section 30(2) of the IBC. Further, by an order dated January 23, 2024 (“Impugned Order”),
NCLT ordered implementation of the Resolution Plan including payment of the entire amount
due under the Resolution Plan within 30 days of receipt of the copy of order by the Resolution
Applicant. Our Company has filed an interlocutory application dated November 5, 2024, before

g Z\




the Chennai Bench of National Company Law Appellate Tribunal ("NCLAT™) to be impleaded
as a respondent in an appeal connected with this matter. Subsequently, an order was passed by
the NCLAT to implead our Company as a party to this proceeding. The matter is currently
pending. Personal Insolvency against PG Mr.T.V.Reddy has been initiated by one of the
Financial Creditor and further its Bankruptey was admitted, TCL has filed its claim as financial
creditors before RP for Rs.323,44,25,751.47 as on 19.12.2025. PG has filed appeal before
NCLAT which has been allowed.

2. Shareholding pattern of the Company as on March 31, 2026 as per SEBI LODR Regulations




TEOB9RVIEY Vi VN N VN VN VNG 0 VE'R _ [0STOSELOZE[00 0T |(cceanvecr [0 00CGT__[9viz6as1zv]o 9bLLGIINTY [0600T [ [ LEDGORVYZD | EERGILT 1E101
T6Z9TH V| N N VN N Wi N V|00 B o 550 Tezacter 0 550 [tezasi [ T6zaT8T_|390 Tezorter_ |a 0 O i) oskoiduz Kg pieh switis 2]
0 N Wi Wi N N VN N VN|D0D o 000 O 0 w0 o o 0 EX o o o o Ja 40 Auppepun saeiys| 5
N W v N N VN N VN[00 [ 0 o S1i9hd USR] - Iw01G01 UoN
v6ZeETTaS VN N | N WiN wN Wi UNIVEET  |€1/S6(19 [EGET  |GGIVETIES o €GEL_ [e6zuElies |0 GEZETI6s |66'€T  |6GZ8ELTes |0 o GGTRETTES |wEo6ozT Siand| o)
LVFSSSTIE X |Zvvvssezoe |Tree LOVPSEEZ9E o TrsE 2VPPSSSTIIE |0 IVVFSSSZIE [Thss LVYPSSSZ9E [0 0 [v¥¥55529t |8 dnoin molioi, 3 1810014 | V)
| TmAd [ Tiacanean i ECEETLED [ =5y (AT = " | W TAIT Ty e (DI
utio pa| [afpieq] "oN I R CET €] aN| sepapnaas| <18 sapjinoes| Supnpy) {zset|  pioysaseys|adjesen K Fioq Py e Jopiouaieys jo Kiodaes| TioTmes,
p|  saiegg saleys [ dapaauo| sappanaas “Huas| “sou jgoy | seucys| soseys Aynbe| ploysaeys|
u 1#0 ima 1fHaAU03 | 4053 ‘RueLiem N isdsep 3| mynbal dnpped|  jo-say|
PIey saieys| ja % esy 0% B 5y ou Auipniaur) | g @) uhpapun | da-pied|  Ajny jo oy
Ajnba oyLiBALOa yieg panyp M saieys| saanys| Apieg|
1 N S qunata saaegs | RuE Soou RIqUMauD| T W] Kiing vo saseys Tanpee| 100y o] gaven
10 soquiny jeoy 1410 fesoduiq-uoh|  sareys jossquinh|  upeno) jo saquing| FUIWNSIEl  jo on ooy 2| 4a sser s o proy g Supon jo aquiny| 190
% uhjispun | % e e 0
| LA Ul SRS Ploysaeys|

=

ﬁ T-2:nxauuy u




[cvrrsssise o 0 Lv¥psssToE [0 [viVsSSTIE |Trea EFVVSSSISE [0 o LVFvSSSEoE [0 BRI =Iv] éradn]
Soualg puy Janouind j0 Bujpioaieys moy |
o B a 0 0 o I L I o o 8 o — (ameLans)
o o [ B @ & 0D o O o B BETLTIR
o @ o B o B %0 [ & 0 @ o R i L L I
o a o [ 0 0 BD 0 O 0 o & EEITE 5
[ o 0 ] & a i o @ [@ o 6 WaHLaROG| — 4]
o o g o o a 000 o o a lo g 5]
udaioy f
] T
ZVUPSESIaE G 0 3 L¥VVSSSEoE [ Trse LvvvSsEiaE o L ZBVPSSSTIE [0 LFPSSSEoE o LS55 T9E (8 T e gng|
55EL 7 @ B WESETS. 70 RESET0 O 1o WESETD WhaETg @ WESETD T NEGOLIRWY [Ane 15 BT T PRV 57 a1g JOWMEIR Eie ]
Alvea i b 3ET ] i \Tlhﬂ:w i T AFvET VTR @ iveen T Bl Lo — (] N
i 0TEsT n B 90T (Z0zEeT CENEEEE B ) HeDTEeT i MOERIT ¥ GLDREET T Py ARy Emod ejeg oal |
LSEEZE & & T FSPIESE ESRDEZE WS USHTEEE 3 43R0% TE 1 ESRIETE T PR eI TR
TS3ITEY B C T [TEaer LS : 5FT TR T53zEr i TEIEEY [T TR SO EE
9E3ERTR i [t B |Z3tsEtn i il I96556TE | [EIEE] 3 R SOLIPLI VWY BRIy a0y Y3 1041} SV EIE,
OLEVETTRT ) & AT DLLPELaRT  [FE NLLVITINT [ {0 OCLRTET [0 DLIVTIoT i I VPN AT i
TATLETsEE & i L T A ] [ 153 [ WAL TOTVOEREE |1 |TozbasaveE B ESTEIOEbEE [T VOOV LIV, PONUIT &{FAT1d $005 E17)
LPVBSSSTIE & o 90T WWPESSIE |ivEn LVrSEsiae o Trse | LV¥PESSTIE [0 LVPPSESTOE [} GV PSSSTE |8
LYYYSSSTIE & o 00T VIPSSSZIE |THSE L¥VPSSSEaE o TrSE IvvPasstoe o L¥FPSSSTIE 2 LV¥¥SSSTIE |8 RadsT 2540 Ry @
O il g 0 i 0 0 [ G 5 O ja b 0 Fueg/ k] e
g a 0 o g G O 0 [ o o g a g G wims] RaueG ]|
o @ o o o Gl [l 0 o o o 0 o o 0 0 jo 0 Aiuied PIpINPUN ARUA 7 snpaipai)  Te]
G T
Gy [xeAl=Tiiax] IiAX] iAX] AX] I [t i =TT AT TiAT TaT Al i} { 10}
[ woern|s[Te) on| Talpieulielon] 4| (e} oN| qlpru]Telon | Talpey | (515 sonpnass| (315 dos3 wuwsiem| B 1] e (R e e Py Fisv | Siprovareg Nvd|  edAL Kinug| SI3PICYITYS BY] JO SWEN 7
esljepnewap| g ey ey sauEys| wueg FRRUGY | Bupniauy) s3inaes| Jugap, 29 ssopy) oResy|  soujme)| A d: y Y Aynba Josan
uIpIsy| jeiey #1014 jo| may Inoy noy ‘4053 "ussiem| Ie304 jo T BupoRjoon| 56T s aed Suhpapun|  mpnba dn pred
sawys Aynbal jang %Y 0] o o vyl Fujpnpuy) sseq| Bupunang | % e se joio] S© painjnoje saumys)  dn-pred|  Ajing joon
jesaquiny| wsy, % ® oy %5y Iy Bupinssel  paynyp Ajinj uo| Buhpapun 5 Juppoysueys| JooN| Apumg
fuw i Wapesaptn | palpajd saiws| SHEYS| 5w u * Bugpjotaseys | smanys jo oy oy saueus joon ST
SRz of ftiqunual sodsiguon|  josaquinn | ujpayen jo ssquiny| 10 758 Y362 U] play SWAR) Funon jo saquink
4aqunN ey =0
— dnous saioweid pus 19150034 1 J3 10 NaiEifE YU Ysuieess 1 5101

PAyw e mey|




3. Long term credit rating, if any, obtained by the Issuer

During the year under review, the rating agencies re-

affirmed / issued ratings to the Company, as under:

Nature of securities

| Rating Agency

7 Rating j

Non-Convertible Debentures, Subordinated
Non — Convertible Debentures

CRISIL, ICRA and
CARE

CRISIL AAA/Stable,
[ICRAJAAA/ Stable and CARE
AAA; Stable

Market Linked Non-Convertible Debentures CRISIL CRISIL PPMLD AAA / Stable
Perpetual NCDs CRISIL, ICRA and CRISILAA+/ Stable
CARE [ICRAJAA+/ Stable and CARE
AA+; Stable
Public Non-Convertible Debentures CRISIL, ICRA and CRISIL AAA/Stable,
CARE [ICRAJAAA/ Stable and CARE
AAA; Stable

Fund based / non-fund based CRISIL, ICRA and CRISIL AAA/Stable,

CARE [ICRAJAAA (Stable) and
CARE AAA; Stable
| Preference Shares CRISIL CRISIL AAA/Stable

4. Any material event/ development having implications on the Sfinancials/ credit quality including any material
regulatory proceedings against the Issuer/ promoter, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest/ continue to invest in the
Commercial Papers.

There are no material events / developments or changes at the time of the Issue other than those mentioned at Sr.
No. 1.1 above of this Document. which may affect the issue or the investor’s decision to invest in the Debt
Securities and/ or Commiercial Papers.

(4) Lifigations against the Issuer and Promoter: Please refer to Sr. No. 1.1 above of this Document.
(B) Details of any acquisition of or amalgamation with any entity in the preceding one year.

Scheme of Arrangement for amalgamation of Tata Motors Finance Limited with and into T, ata Capital
Limited

Pursuant to Schemie of Arrangement for amalgamation of Tata Motors Finance Limited (*TMFL™), a
subsidiary of TMF Holdings Limited with and into Tata Capital Limited (“TCL”) becoming effective from
May 8, 2025, TMFL has merged with TCL with effect from the said date and currently, TCL is carrying on
all the business activities that were undertaken by TMFL, as an NBFC. Pursuant to merger, 18,38,67,495
Equity Shares of TCL were allotted to TMF Holdings Limited being the shareholder of TMFL.

5. Following details regarding the auditors of the Issuer:

(i) Details of the auditor of the Issuer-

Name of the Auditor Address Date of Appointment

February 13, 2024

Appointed as Joint Statutory Auditor of the Com pany
602, Floor 06, Raheja Titanium Western with effect from February 13, 2024, to hold office till
Express Highway, Geetanjali Railway  |conclusion of the 33rd AGM of the Company.

o o s GO e spbodid et held on July 19, 2024,
the Members have approved the appointment of

M/s. MSKA & Associates as one of the Joint

Statutory Auditors of the Company to hold office |

M/s. MSKA & Associates
LLP (earlier known as
MSKA & Associates)




from the conclusion of the 33rd AGM till W
conclusion of the 35th AGM of the Company
i.e. for a period of two consecutive years viz. FY
2024-25 and FY 2025-26.

M/s. M P Chitale & Co.,
Chartered Accountants

Ist Floor, Hamam House, Ambalal
Doshi Marg, Fort, Mumbai 400001

July 19, 2024

Appointed as Joint Statutory Auditor of the
Company, for a period of three consecutive years viz.
FY 2024-25, FY 2025-26 and FY 2026-27, from the
conclusion of the 33rd AGM till the conclusion of the
36th AGM of the Company to be held in the year
2027.

Nagar, Goregaon (E)
Mumbai 400063

L
(ii) Details of change in auditor for preceding three financial years and current financial year :
Daiery Date of Date of
Name of the Auditor Address Appointme cess:ia;l o1l Res:lglil:tm Remarks
i applicable applicable
BSR resigned as the
5th Floor, Lodha Excelus Statutory Auditors in
BSR & Co. LLP Apollo Mills Compound view of the ineligibility
("BSR”) N.M. Joshi Mar, August.Z, - Riovem to continue as statuto
A £ 2017 12, 2021 SR 4
Mahalaxmi Mumbai 400 auditors in terms of RBI
011 circular dated April 27,
2021.
KKC ceased to be the
Joint Statutory Auditor
M/s KKC & Associates | Sunshine Tower, Level 19 ofthe Company on
LLP) (KKC) (Formerly Senapati Bapat Marg completion Ofthetlr
Known as Khimji November July 19, _ term, at the conclusion
Kunverji & Co LLP) Elphinstone Road 12, 2021 2024 oé the 33;;1/{ Ajlpual
. eneral Meeting
Mumbai- 400013 (“AGM”) of the
Company, held on July
19, 2024,
Pursuant to RBI
Circular No.
DoS.CO.ARG/SEC.01/0
8.91.001/2021-22 dated
April 27,2021, M/s.
MSKA & Associates,
) ) 602, Floor 06, Raheja was appointed as Joint
M/s. MSKA & Associates | Titanjum Western Express Statutory Auditor of the
LLP (earlier known as Highway, Geetanjali February i ) Company with effect
MSKA & Associates) Railway Colony, Ram 13, 2024 from February 13, 2024,

to hold office till
conclusion of the 33rd
AGM of the Company.

Further, at the 33rd
AGM held on July 19,
2024, the Members have
approved the
appointment of M/s.




r MSKA & Associates as —’

one of the Joint
Statutory Auditors of
the Company to hold
office from the
conclusion of the 33rd
AGM till conclusion of
the 35th AGM of the
Company i.e. fora
period of two
consecutive years viz.
FY 2024-25 and FY
2025-26.

Pursuant to RBI
Circular No.
DoS.CO.ARG/SEC.01/0
8.91.001/2021-22 dated
April 27,2021, M/s.
M P Chitale & Co.,
Chartered Accountants
was appointed as Joint

M/s. M P Chitale & Co, Ist Flgolr, Hanz.[ar.n House, July 19, Statutory A?dltor cni the
Chirtered Accountants Ambalal Doshi Marg, 2024 - - Company, for a pe‘t iod
Fort, Mumbai 400001 of three consecutive

years viz. FY 2024-25,
FY 2025-26 and FY
2026-27, from the
conclusion of the 33rd
AGM till the conclusion
of the 36th AGM of the
Company to be held in

L J the year 2027.

6. Residual maturity profile of assets and liabilities (in line with the RBI format): 315 March 2026

(INR in crores)

| Upto | >i >2 | =3 [ % [ =1 [ >3 | 55 Total |

30/31 month | month ‘ month month | Years | Years | Years |

Days | ! | { i

2 -3 | <6 |-1¥ear| -3 -5 =t

months | months | months | Years @ VYears |
Loans 30,296 11,957 10,633 | 19,052 | 32,083 48,714 28,119 36,946 | 2,17,800
Invest 5,088 - - - - 55 - 5,989 11,132
Borrowings 11,549 8,938 11,958 19,391 28,277 60,761 12,612 52,207 2,05,694

FCA 108 108

FCL 2,912 43 917 454 4,405 16,062 - - 24,794




